


















































































































































































































































































































































State of South Carolina

Combining Balance Sheet

FIDUCIARY FUNDS

June 30, 1993
(Expressed in Thousands)

EXPENDABLE TRUST

Radioactive Unemployment Other
Waste Compensation Expendable
Contingency Benefits Trust
ASSETS
Cash and cash equivalents................cc.ccocoeniinniinninne. $ 65,991 $ 239 $ 8,719
Cash on deposit with fiscal agents.............cccccccccoeiiinnnenn. -_— 465,298 —
Investments. ... ... e —_ — —_
Receivables, net:
ACCOUNES....ccoii e 657 — 72
L ¥ T TSRO OO PR OURUON -— 41,384 —
Loans and NOteS.........cccccvmieiiiiniiiiiciie et — — —
Due from Federal government and other grantors.............. — 2 —
Due from other funds............ccccovviiimiimmiiicccceee —_ 2 —
Advances to other funds................ccccii, — — —
Property, plant and equipment;
Land and improvements...............eeeviiimiiiiirriieiiiniieceeeeeen, — — —
Buildings and improvements.............cccoocccciniiniieeeeinns — — —
Machinery, equipment, and other..................................... — — —
Less: accumulated depreciation.............ccccoooooviiiiiiiinni. — — —
Other assets.........cccciiiiicc e — — —
Total assets.......ccccccerrirrmirrrrcererssnenresscceeecsseeesssnnnressn S 66,648 $ 506,925 $ 8,791
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued liabilities.......................... $ 6,287 $ 3,479 $ 299
Tax refunds payable...............cccooiiiiiii e — 884 —_
Intergovernmental payables................ccceeoniiiieciiininnnen. — —_ —
Duetoother funds..........coccooiiiiiiiiiii e —_ 85 —
Interfund payables............cccoeoiiiiiiirrci e, — — —
Deferred reVenues..........cc.cccovvviiiieeeeeeneniieeee e — 2,111 —
DEPOSIES. .. .evereiiieeeieeceeiiet et —_ — —
Amounts held in custody for others.....................ccccoois — — —
Deferred compensation...............c.ccoe i, — — —
Other liabilities.............ccoccriiiii e, — — —
Total liabilities.............ccoceecccccnrirnnnninieeseeees 6,287 6,559 299
Fund Balances:
Reserved for:
Pension and other benefits..................ococoi - 500,366 —
Endowment and similar funds..................cc... — — —
Unreserved, undesignated.................cccoeeiiiiiiieceen. 60,361 —_ 8,492
Total fund balances..........ccceeeeerrerrrrriiinieiieecccccccnnnne, 60,361 500,366 8,492
Total liabilities and fund balances............cc....veeen. $ 66,648 $ 506,925 $ 8,791
L NRAAR I
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State of South Carolina

L _
PENSION TRUST
Judges'
South Police General and
Carolina Officers' Assembly Solicitors’
NONEXPENDABLE Retirement Retirement Retirement Retirement
TRUST System System System System
$ 1,520 $ 565,442 $ 96,328 $ 2,554 $ 2,153
10 8,820,750 903,495 23,816 43,680
7 186,386 29,594 411 719
— 12,951 2,230 — 27
— 524 54 2 3
— 4,124 421 12 19
23 — — — —
- (84) (9) — (1)
$ 1,560 $ 9,590,093 $ 1,032,113 $ 26,795 $ 46,600
$ — $ 126,175 $ 34,065 $ 5 $ —
— 11,512 613 —_ —
—_ 137,687 34,678 5 —
— 9,452,406 997,435 26,790 46,600
1,362 — — — —
198 — — — —
1,560 9,452,406 997,435 26,790 46,600
$ 1,560 $ 9,590,093 $ 1,032,113 $ 26,795 $ 46,600

Continued on Next Page
]
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State of South Carolina

Combining Balance Sheet

FIDUCIARY FUNDS (Continued)

June 30, 1993
(Expressed in Thousands)

ASSETS

Cash and cash equivalents.............cccoceiriiiiii s
Cash on deposit with fiscal agents..................cccccciiinninnn,
INVESTMENES.... .o

Receivables, net;

ACCOUNES. ...ttt e et ee e e e e evnaaeees

Due from Federal government and other grantors......................
Due from other funds................ccooviiinin i
Advances to other funds...............ccocccen i,

Property, plant and equipment:

Land and improvements................cccccieeeniee i
Buildings and improvements................ccccivvreeniicciee e,
Machinery, equipment, and other....................cccoccvinnnn.
Less: accumulated depreciation................c...covvvciiinnnninnnnn.
Other @ssets.......coooooriiiiiiiiii e

TOtal @SSEtS....ccuuuiiireinenenriierirerenmnreinrrressenesessssssrrreensanssssnes

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable and accrued liabilities..................................
Tax refunds payable...............cccoccviiiiiii
Intergovernmental payables.................cccooevevviieieei i,
Dueto other funds.............c.ccooiviiiniiin e
Interfund payables................cccooiciiii
Deferred reVenues..............ccoeveeiieiiiiiiiii e
DEPOSIES.... ..ot nenee
Amounts held in custody forothers...................ooiininnin,
Deferred compensation...............cceeeiieiiniiiiiinnirece e,
Other liabilities...........ccoccoiiii e

Total liabilities...........cccurmmiiiiiiiincnneecnae

Fund Balances:
Reserved for:

Deferred
Compensation
Plans

$ 200

588,655

1,699

3,842

Insurance
Company
Deposits

$ 604,675

$ 200

604,475

244,642

604,675

244,642

Pension and other benefits...............ccc.oooveiiiiiiniiie
Endowment and similar funds................ccccevviiiiiiininiiinnninnnne.
Unreserved, undesignated.................cccccoviiiiiiiin e
Total fund balances eerereeentenenaree
Total liabilities and fund balances...........cccvverrirvenciiiens
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State of South Carolina

AGENCY
Local
Government Federal
Investment Interfund Payroll Other
Pool Activity Clearing Agency
$ 30,000 $ — $ 6,732 $ 72,967
388,294 — — —
743 — 1 1,086
—_ 138 —_ —
— 4,301 32,204 2
—_ — —_ 80
— — — 400
$ 419,037 $ 4439 $ 38,937 $ 74,535
$ 30,000 $ — $ 152 $ 2,535
—_ — —_ 4
— 4,149 6,536 49,816
— 285 18 —_
— — — 3,704
389,037 5 32,231 18,311
— — — 165
419,037 4,439 38,937 74,535
$ 419,037 $ 4,439 $ 38,937 $ 74,535

Eliminations

s (8109

$ —_

(38,709)

{38,709)

3_@eon)

Totals

$ 852,845
465,298
11,013,342

221,375
41,384
10,279

140
13,008
80

583
4,576
23

(94)
4,242

$12627,081

$ 203,197
884

4

34,002

303

2,111

3,704
684,226
604,475

165

1,533,071

11,023,597
1,362

69,051
11,094,010

$ 12,627,081
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State of South Carolina

Combining Statement of Revenues, Expenditures,

and Changes in Fund Balances

EXPENDABLE TRUST FUNDS

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Radioactive Unemployment Other
Waste Compensation Expendable
Contingency Benefits Trust Eliminations Totals
Revenues:
Taxes, other..........ccooovveeeieiieiel $ - $ 170,319 $ — $ — $170,319
Licenses, fees, and permits.................c.c...c. . 2,260 — — — 2,260
Interest and other investment income........... 2,623 41,949 628 — 45,200
Federal..........ooommiiimiiiieeee — 97,844 — — 97,844
Other.......ccoovvviiie e — 218 36 — 254
Total revenues........cccceeeerrreeereerreencenaneens : 4,883 310,330 664 —_ 315,877
Expenditures:
Current:
General governmental............................... —_ 292,793 458 — 293,251
Individual and family services..................... — — 48 — 48
Administration of justice............................. — — 17 — 17
Intergovernmental..................ccoocnn. — — 87 — 87
Total expenditures............c...eueeeeeeeee.... — 292,793 610 —_ 293,403
Revenues over expenditures...................... 4,883 17,537 54 — 22,474
Other financing sources (uses):
Operating transfers in............................. _ 2,305 — (1,100) 1,205
Operating transfers out............................. — (1,387) (52) 1,100 {339)
Total other financing sources (uses).... — 918 (52) — 866
Revenues and other sources over
expenditures and other uses..................... 4,883 18,455 2 — 23,340
Fund balances, July 1, 1992......................... 55,478 481,911 8,490 —_ 545,879
Fund balances, June 30, 1993...........ccccccceun. $ 60,361 $ 500,366 $ 8492 § — $569,219
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State of South Carolina

Combining Statement of Revenues, Expenses,

and Changes in Fund Balances

NONEXPENDABLE AND PENSION TRUST FUNDS

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

PENSION TRUST

Judges’
NON- South Police General and National
EXPEND- carolina Officers’ Assembly Solicitors' Guard Total
ABLE  Retirement Retirement Retirement Retirement Pension Pension
TRUST System System System System  System Trust
Operating revenues:
Contributions..........ccocveervecerencenincnrenne $ 27 §$ 570514 $ 73936 $ 1614 $ 4933 $1170 $ 652,167
interest and other investment income... 54 830,466 85,230 2,234 4,070 — 922,000
Licenses, fees, and permits.................. 68 —_ —_ — — —_ —
Total operating revenues................ 149 1,400,980 159,166 3,848 9,003 1,170 1,574,167
Operating expenses:
General operations and administration.. 27 - — — — — —
Benefits and claims................. — 477,994 46,307 1,890 3,793 1,170 531,154
Depreciation and amortization — 84 9 — — — 93
Total operating expenses......ceeeees 27 478,078 46,316 1,890 3,793 1,170 531,247
Operating income........c...cconvuriecenene 122 922,902 112,850 1,958 5,210 o 1,042,920
Operating transfers:
Operating transfers in...........c.cccoeuuee — 7,331 167 — — — 7,498
Operating transfers out......................... — (6,458) (670) (19) (31) — (7,178)
Net income 122 923,775 112,347 1,939 5,179 —_ 1,043,240
Fund balances, July 1, 1992................ 1,438 8,528,631 885,088 24,851 41,421 —_ 9,479,991
Fund balances, June 30, 1993............. $ 1560 $9452406 § 997435 $ 26,790 $ 46,600 § — $ 10,523,231
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State of South Carolina

Combining Statement of Changes in Assets and Liabilities

AGENCY FUNDS

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Balance Balance
July 1, 1992 Additions Deductions June 30, 1993
DEFERRED COMPENSATION PLANS
Assets
Cash and cash equivalents.......................... $ 157 $ 200 $ 157 $ 200
Investments............cc.oocevinmnennnecir e 510,407 93,720 15,472 588,655
Accounts receivable 1,388 52,548 52,237 1,699
Loans and notes receivable 7,161 3,118 — 10,279
Other assets.........ccccocceeiniiiiienieninienen et rreenrreseesesnees 3,430 817 405 3,842
Total assets.......ccccoveevecreninreereereniereerenenenns $ 522,543 $ 150,403 $ 68,271 $ 604,675
Liabilities
Accounts payable and accrued liabilities......................... $ 157 $ 200 $ 157 $ 200
Deferred compensation................ccoovverrnercnnernernceeneereene 522,386 97,917 15,828 604,475
Total liabilities............ccccceeeerorieiecirceece e $ 522,543 $ 98,117 $ 15,985 $ 604,675
INSURANCE COMPANY DEPOSITS
Assets
Investments....... . $ 219,278 $ 120,603 $ 95,239 $ 244,642
Liabilities
Amounts held in custody for others................ccccceeverennine $ 219,278 $ 120,603 $ 95,239 $ 244,642
LOCAL GOVERNMENT INVESTMENT POOL
Assets
Cash and cash equivalents..............ccoeeunrviiniininninns $ 52,469 $ 24376791 $ 24,399,260 $ 30,000
INVESIMENES.........ccoceeeerereceeinesaeeeesesarereeeeseccesiensanes 327170 23,417,150 23,356,026 388,294
Accounts receivable..............ccoceeeeerreenrerennnenceenneesnnennens 1,093 9,868 10,218 743
Total assets.. . $ 380,732 $ 47,803,809 $ 47,765,504 $ 419,037
Liabilities
Accounts payable and accrued liabilities $ 50,001 $ 30,000 $ 50,001 $ 30,000
Amounts heid in custody for others...................... 330,731 1,006,123 947,817 389,037
Total liabilities.........cc.cccoereeererenacereerereann. $ 380,732 $ 1,036,123 $ 997,818 $ 419,037

Continued on Next Page
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State of South Carolina

Combining Statement of Changes in Assets and Liabilities

AGENCY FUNDS (Continued)

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Balance Balance
July 1, 1992 Additions Deductions June 30, 1993
FEDERAL INTERFUND ACTIVITY FUND
Assets
Cash and cash equivalents.............cccooeunucne $ 2,992 $ 28,621 $ 31,613 $ —
Due from Federal government and other grantors.......... 493 138 493 138
Due from other funds..............ccoveeirviinerrrencnrenneeecieeeens 440 4,301 440 4,301
Total @SSetS.......cccocvriireecrieteneni et $ 3,925 $ 33,060 $ 32,546 $ 4,439
Liabilities
Intergovernmental payables..........c.cccccvvcererrvenererrcennnnes $ 7 $ 210 $ 217 $ —_
Due to other funds.........ccceveeeveiemieinireee et ceeeens 3,918 4,150 3,919 4,149
Interfund payables............cccvierecneoinncccecencnne - 285 — 285
Amounts heid in custody for others..............cccoceeeeeene. — 31,636 31,631 S
Total liabilities...........ccccccriireirnniinineecce e $ 3,925 $ 36,281 $ 35,767 $ 4,439
PAYROLL CLEARING FUND
Assets
Cash and cash equivalents.............cccccoceeeivernrerennee $ 6,426 $ 656,175 $ 655,869 $ 6,732
Accounts receivable..............cccocovviiiiievecneee e 1 1 1 1
Due from other funds............c.coceeeviniiiviinineeriecceceenen 31,429 32,205 31,430 32,204
Total @SSets.......ccoovviiceeeririiieee e $ 37,856 $ 688,381 $ 687,300 $ 38,937
Liabilities
Accounts payable and accrued liabilities......................... $ 110 $ 171 $ 129 $ 152
Due to other funds...........ccccoceieeciecnireennn, 6,303 6,586 6,353 6,536
Interfund payables............ccocoovvrenincnin e, 25 18 25 18
Amounts held in custody forothers...................c..cc.onee 31,418 567,402 566,589 32,231
Total liabilities.............ccoceereeeeeeeiereeaeeceecreece e $ 37,856 $ 574,177 $ 573,096 $ 38,937

Continued on Next Pag&
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State of South Carolina

Combining Statement of Changes in Assets and Liabilities

AGENCY FUNDS (Continued)

For the Fiscal Year Ended June 30, 1993

(Expressed in Thousands)

OTHER AGENCY FUNDS
Assets

Cash and cash equivalents...........ccccocerreeriivevriniennnees

Accounts receivable..............
Due from other funds.....
Interfund receivables.........
Advances to other funds....

Liabilities

Accounts payable and accrued liabilities.........................

Intergovernmental payables................ccccooieeiinnicenvriennene
Due to other funds

TOTALS--ALL AGENCY FUNDS
Assets

Cash and cash equivalents..............ccccoeververrenrccrerenncne

Investments

Accounts receivable..............cc.ocveeiviinienieieeceeeenes

Loans and notes receivable.......................

Due from Federal government and other grantors..........
Due from other funds..............c.cccccecevenrerrenereneseerenvennens

Interfund receivables
Advances to other funds
Other assets......................

Total @SSets........ccccoommveinirreceereces e

Liabilities

Accounts payable and accrued liabilities.........................

Intergovernmental payables................ccccocecreiveveninnnnne
Due to other funds

Amounts held in custody for others.

Deferred compensation...............cccocceeeveveverenrerenenurnnee

Other liabilities.............cocoeverrrveererneccrneeneenvr s

Total liabilities...........

Balance Balance
July 1, 1992 Additions Deductions June 30, 1993
72,026 $ 1,167,039 $ 1,166,098 $ 72,967
816 1,087 817 1,086
75 672 745 2
25 — 25 —
80 —_ — 80
399 1 —_ 400
73,421 $ 1,168,799 $ 1,167,685 $ 74,535
2,857 $ 3,932 $ 4,254 3 2,535
971 4 o971 4
45,992 365,978 362,154 49,816
3,740 947 983 3,704
19,696 812,482 813,867 18,311
165 — — 165
73,421 $ 1,183,343 $ 1,182,229 $ 74,535
134,070 $ 26,228,826 $ 26,252,997 $ 109,899
1,056,855 23,631,473 23,466,737 1,221,591
3,298 63,504 63,273 3,529
7,161 3,118 —_ 10,279
493 138 493 138
31,944 37178 32,615 36,507
25 —_ 25 —
80 — — 80
3,829 818 405 4,242
1,237,755 $ 49,965,055 $ 49,816,545 $ 1,386,265
83,125 $ 34,303 $ 54,541 $ 32,887
978 214 1,188 4
56,213 376,714 372,426 60,501
25 303 25 303
3,740 947 983 3,704
601,123 2,538,246 2,455,143 684,226
522,386 97,917 15,828 604,475
165 — — 165
1,237,755 $ 3,048,644 $ 2,900,134 $ 1,386,265
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State of South Carolina

General Fixed Assets Account Group

_The General Fixed Assets Account Group is assets except those accounted for in the Proprietary,
maintained to account for fixed assets acquired or Fiduciary, and Higher Education Funds.
constructed for use by the State for general

governmental purposes. © These include all’ fixed

Photograph is not available
in web version of CAFR

Columbia's skyline was a modest one in the late 1890s, its most notable feature being the turreted City Hall and
Municipal Opera House at the corner of Main and Washington Streets. The building was destroyed by fire in 1899.
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State of South Carolina

Schedule of General Fixed Assets by Function

June 30, 1993
(Expressed in Thousands)

Buildings, Machinery,
Land and Improvements, Equipment,
Function Improvements and Utility Plant and Other Totals
General governmental............ccceceeueeeee. $ 8,101 $ 95,983 $ 78,887 $ 182,971
Education.............ccccovviveeviiiirieeeeeee, 5,442 69,041 227,440 301,923
Individual and family services.................. 11,087 185,465 112,464 309,016
Administration of justice.............cccceceeeee. 5,831 283,309 41,427 330,567
Resources and economic development.... 116,831 54,980 65,094 236,905
Transportation..........cccccceeeiieeeerenniiiiinnnnnn, 3,257 57,545 222,791 283,593
Total general fixed assets allocated

to functions.......cccccceerreeemieirinensiennenn, $ 150,549 $ 746,323 $ 748,103 1,644,975
Construction in progress..........ccccoeeuumneen. 139,824
Total general fixed assets................... $ 1,784,799

Photograph is not available
in web version of CAFR

South Carolina had a continental flair for architecture as the Victorian Era reached its prime. This home in
Anderson was built in 1876 by Nick Prevost for his bride and was modeled after the German Pavilion at the

Centennial Exposition in Philadelphia, which was held that same year.
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State of South Carolina

Schedule of Changes in General Fixed Assets by Function

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Balance Balance
Function July 1, 1992 Additions Retirements June 30, 1993
General governmental..................cccoeeneeee. $ 173,712 $ 15,396 $ 6,137 $ 182,971
Education.......ccccooovvviiiiiiiiiiiiice e, 296,463 9,371 3,911 301,923
Individual and family services................... 298,940 14,448 4,372 309,016
Administration of justice............................ 319,626 12,469 1,528 330,567
Resources and economic development..... 233,020 7,320 3,435 236,905
Transportation.............eeeuccerveiciiiiciaees 264,476 29,625 10,508 283,593
Construction in progress...........ccccecveeeeneeees 87,351 80,089 27,616 139,824
Total general fixed assets............usreene $ 1,673,588 $ 168,718 $ 57,507 $ 1,784,799
]

Photograph is not available
in web version of CAFR

At the turn of the century, pharmacies, such as Regal's Drug Store, were a favorite gathering place for

businessmen discussing the news of the day.
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Photograph is not available
in web version of CAFR

South Carolina has always had its share of natural disasters-hurricanes, tornadoes, earthquakes and the like.
During the summer of 1908, in what many call "The Great Flood," rainstorms brought the Congaree River to its
high water mark of thirty-six feet and threatened the old Gervais Street bridge. The Columbia area suffered about
$200,000 in damages. Bridges and telephone/telegraph lines were downed and five lives were lost.
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State of South Carolina

Higher Education Funds

_ Financial activities of the State's higher education
institutions are reported in the Higher Education
Funds. The four-year institutions are:

The Citadel . .

Clemson University ) )

The College of Charleston (including an
Undergraduate School, known as the
Collegle of Charleston, and a Graduate
School, now known as the University of
Charleston) L

Francis Marion University

Lander University (formerly Lander College)

The Medical University of South Carolina

South Carolina State University

The University of South Carolina

Winthrop University

Area technical colleges include:

Aiken Technical College
Central Carolina Technical College
Chesterfield-Marlboro Technical College
Denmark Technical College
Florence-Darlington Technical College
Greenville Technical College
Horry-Georgetown Technical College
Midlands Technical Colleﬁg_
Orangeburg-Calhoun Technical College
Piedmont Technical College
'Slo_parta.nbur Technical College
echnical olleﬁgjof the Lowcountry
Tri-County Technical College
Trident Téchnical CQllelge
Williamsburg Technical College
York Technical College

Higher Education Funds include the following
individual funds:

CURRENT FUNDS

Current Funds account for resources that higher
education institutions may use for any purposé in
carrying out their primary objectives.

Unrestricted Current Funds. These funds
account for currently expendable resources which
may be either completely unrestricted or designated
by institution officials for specific purposes.

Restricted Current Funds.  These funds
account for resources that donors or other outside
agencies have restricted for specific current operating
purposes.

LOAN FUNDS

Loan Funds account for resources available for
loans to students, faculty, or staff of higher education
mstitutions.

ENDOWMENT AND SIMILAR FUNDS

These funds account for endowments and quasi-
endowments. These funds are similar to trust funds.
The State must comply with the terms of any
applicable agreements.

PLANT FUNDS

Plant Funds account for transactions involving
physical properties of the higher education
nstitutions.

Unexpended Plant Funds. The Unexpended
Plant Funds subgroup accounts for resources, that
mnstitutions have available to finance the acquisition,
construction, or improvement of physical properties.
Resources that institutions have set aside for the
renecwal and replacement of institutional properties
are also recorded in this fund.  Assets under
construction may be accounted for in this fund or in
the Investment in Plant Funds.

Retirement of Indebtedness Funds, The
Retirement of Indebtedness Funds subgroup includes
amounts to pay  debt service and to retire
indebtedness on institutional properties.

Investment in Plant Funds. The Investment in
Plant Funds subgroug accounts for resources that the
mstitution has e)épen ed for d(and thus has invested in)
its properties and any related outstanding debt.

AGENCY FUNDS

Agency Funds account for amounts that hfigher
education ‘institutions hold as custodians or fiscal
agents for others.
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State of South Carolina

Combining Balance Sheet

HIGHER EDUCATION FUNDS
June 30, 1993

(Expressed in Thousands) CURRENT FUNDS
ENDOWMENT
LOAN AND SIMILAR
Unrestricted Restricted FUNDS FUNDS
ASSETS
Cash and cash equivalents.................cccccoervninecirieninnen. $ 144,607 $ 9,325 $ 3,443 $ 24,800
INVESIMENES.......oo e 7,109 1,080 553 19,385
Receivables, net:
ACCOUNLES.......coueeieeeririeceerenet e rieneene e aenesreneenens 2,376 — 73 51
Patientand student................ccooovviiiiiieveicecen 63,785 — — —_
Student 10ans...........c..oooeeivemiiiee s — — 39,007 —_
Loans and notes — 124 — —
Due from Federal government and other grantors.......... 25135 34,264 23 -
Due from other Higher Education Funds........................ 16,663 327 64 2
Due from other funds 5,999 1,775 — —
INVENLONIES........ceeverieiiie ettt 22,169 — — —_
Property, plant, and equipment..............ccccccovreieininnen. — — — —_
Other assets.............ooceeiiriirieiinen e 12,920 368 127 885
Total assets. $ 300,763 $ 47,273 $ 43,290 $ 45,123
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued liabilities......................... $ 68,605 $ 5,728 $ 501 $ 226
Due to other Higher Education Funds.... 5,856 12,795 42 7
Due to other funds............cccoccveeneenes 5,767 818 —_ —_
Interfund payables................ —_ — — —
Advances from other funds... — —_ — —
Deferred revenues................ 28,652 580 — —
DEPOSIES.......cooeeieieiee et 4,063 — — —_
Amounts held in custody for others —_ — — —
Notes payable — — — —
General obligation bonds payable.................ccccocvveunnnnn. — — —_ —
Revenue bonds payable................cccocovvrrvrinecne — — — —
Certificates of participation payable................ccoccevernnen. —_ — — —
Capital lease and installment debt obligations payable.... —_ — — —
Compensated absences payable.............cccccvnieeinenn. 55,949 8 — —
Other liabilities.............ccoceverernerrreer e, 2,324 5 1 —
Total liabilities. 171,216 19,934 544 233
Fund Balances:
Investmentin plant.................coooii — — — —
Reserved for:
Restricted fund balance.............cccccooevvieciicceiieiee, — 27,339 3,507 —_
Federal government grants refundable. — —_ 38,818 —
Endowment and similar funds...............c.cc.ccoeeccinnnen. — — - 20,481
Encumbrances...............cccoeeeeeieceiieeiieie e 1,344 — — —_
Other special purposes..............ccccccecevrnniceeneneccenenens 6,776 — —_— —
Unreserved:
Designated for special purposes............c.cccocccevvivnnnnnn. 31,630 — 421 —_
Designated for quasi-endowments.... — — — 24,409
Undesignated...............ccoveveeeniniecmrncnnncnicneneesc e 89,797 — —_ —_
Total fund balances 129,547 27,339 42,746 44,890
Total liabilities and fund balances........................ $ 300,763 $ 47,273 $ 43,290 $ 45,123
L. |
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State of South Carolina

L
PLANT FUNDS
Retirement Investment
of in AGENCY
Unexpended Indebtedness Plant FUNDS Eliminations Totals
$ 93,798 $ 67,250 $ — $ 4,593 $ — $ 347816
5,605 162 - — - 33,904
569 —_ — 4,057 — 7,126
—_ —_ —_ — —_ 63,785
— —_— —_ — —_ 39,007
— — —_ — - 124
1,796 —_— —_ —_ —_ 61,218
5,604 851 —_ 31 (23,542) —_
1,193 1,389 - 121 (1,630) 8,847
— —_— —_ — — 22,169
50,868 — 2,267,873 — — 2,318,741
2 136 2 58 — 14,498
$ 159,435 $ 69,788 $ 2,267,875 $ 8,860 $  (25172) $ 2,917,235
$ 13,944 $ 17,520 $ - $ 4,909 $ _ $ 111,433
2,163 2,675 — 4 (23,542) —
5 1,286 —_ —_ (1,630) 6,246
—_— _— 1,256 — —_ 1,256
— - 5,557 — — 5,557
— — - — — 20,232
— —_ —_ 149 —_ 4212
- _ —_ 3,788 - 3,788
4,782 — 14,702 — — 19,484
5,165 —_ 38,065 — —_ 43,230
28,253 —_ 202,747 -— —_— 231,000
—_ — 19,335 — — 19,335
—_ —_ 13,168 — —_— 13,168
—_— — —_ — —_ 55,957
4,698 — 3 10 — 7,041
59,010 21,481 294,833 8,860 (25,172) 550,939
—_— —_ 1,973,042 — - 1,973,042
63,881 48,307 — — — 143,034
— _ —_ — _ 38,818
- - — - - 20,481
— — — — — 1,344
95 — - — - 6,871
36,449 —_ — — — 68,500
— - — — — 24,409
— —_ — —_ 89,797
100,425 48,307 1,973,042 — — 2,366,296
$ 169,436 $ 69,788 $ 2,267,875 s 8,860 $ 125,172! $ 2,917,235
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In the 1920s and 1930s, South Carolina cities abandoned their trolley lines for motorized buses. This Charleston
bus heads south on Meeting Street in the shadow of Saint Michael's Church around 1930.
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State of South Carolina

Schedules--Budgetary General Fund

The Budgetary General Fund, which corresponds
to the General Funds column in the Appropnation
Act, is the State's }general operating fund. The

Budgeta General differs signficantly from
(%AAB basis General Fund. e Y

The schedules in this section have been prepared

usm ‘the bud%)etary ba515 of accounting. In South
Carolina, the budgetary basis of accounting is the
cash basis with certain excefmons The Notes to the
Financial Statements include a_ more  detailed
description of the budgetary basis of accounting.

Photograph is not available
in web version of CAFR

]

|

South Carolina's county seats were busy, prosperous centers of activity in the early 1900s. Main Street in Bamberg
was also showing signs of the State's conversion from horse and buggy to the automobile.
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State of South Carolina

Appropriation Activity

BUDGETARY GENERAL FUND

For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Original
Function Appropriations

LegiSlatiVe..........ccoouiiiiiieci s $ 24,747
JUAICIAL ..o e 28,507
Executive and administrative.................coooovieiiiiiiiiiiiii 168,291
EdUCAiONEL..... ..o 1,873,575
HEAIN. ... e 587,504
Social rehabilitation services.........................l 129,115
COrrectional.... ... s 256,290
Conservation, natural resources, and development.................... 120,125
ReGUIALOTY ... 73,863
Transportation. ... 2,659
Debt SBIVICE. ... .. e 159,699
Miscellaneous............cooiiii i 239,001
Highway Department..............ooovviiiiiiiiiieicr e 620
Transfer to designation for capital and nonrecurring................... 66,109

Totals-—-appropriations for expenditures............cooccerrrrneeee $ 3,730,105

Note: See Note 2 to the Financial Statements for information on budgetary accounting.

a
The adjustments shown above (expressed in thousands) may be summarized as follows:

Appropriations brought forward from 1991-92.....................
Open-ended appropriations............c..oovcviviiviiecciiieiiee e
Supplemental appropriations..............ccccccuniiiieciiieniininnnenn.
Budget and Control Board actions................ccoccvvnniienieeicen.

Total adjustments........cccciiiiicmrnnnnniiiscccccte i,
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Adjustments

$ 3,821
(117)
(48,421)
(12,031)
(12,864)
2,646
(4,213)
(2,159)
(1,712)
(16)
(4,645)
(25)
(66,109)

$  (145,845)

$ 7,586
5,179

32,500
(191,110)

$  (145,845)



State of South Carolina

Appropriations
Adjusted To Be Lapsed

Appropriations Expenditures Carried Forward Appropriations

$ 28,568 $ 24,808 $ 3,562 $ 198

28,390 28,373 —_ 17

119,870 100,763 18,569 538

1,861,544 1,826,447 34,944 153

574,640 573,976 — 664

131,761 131,624 9 128

252,077 250,238 41 1,798

117,966 116,590 172 1,204

72,151 71,486 32 633

2,643 2,545 64 34

159,699 159,473 —_ 226

234,356 234,321 - 35

595 595 — —
$ 3,584,260 $ 3,521,239 $ 57,393 $ 5,628

Photograph is not available
in web version of CAFR

Sheriff John C. McCain (third from right) and members of the Richland County Sheriff's
department are pictured in 1913. Behind them to the right is the home of Dr. James Woodrow,
uncle of President Woodrow Wilson and one-time President of the University of South
Carolina. His home was torn down in 1949 to make room for the Richland County Library.
The multi-storied building is the YMCA, newly-erected in 1913 and still in use.
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State of South Carolina

General Fund Reserve Activity

BUDGETARY GENERAL FUND
Last Ten Fiscal Years

Article III, Section 36, of the South Carolina
Constitution establishes requirements relating to the
General Fund Reserve, a reserve primarily designed
to prevent Budgetary General Fund deficits. Prior to
November 4, 1984, the reserve was considered fully
funded whenever it equaled five percent of the
BudFetary General Fund budgetary-basis revenue of
the latest completed fiscal year. “On November 4,
1984, a Constitutional amendment changed the
funding requirement from five to four percent of the
Budge 3 General Fund revenue of the latest
completed fiscal year. Provisions of the amendment
also allowed the percentage rate to be reduced to
three or increased to five percent by a special vote of

the General Assembly. An act which took effect on
March 9, 1988, reduced the percentage rate to three
percent. . On November 4, 1988 a  Constitutional
amendment was passed which permanently changed
the ﬁmdmél requirement_for the Reservé to three
Percent of the Budgetary General Fund revenue of the
atest completed fiscal g‘ear.

If amounts_are withdrawn from the Reserve, the
State Constitution establishes a schedule for restoring
the Reserve to full funding within three years.

Key amounts (expressed in thousands) for the
General Fund Reserve for the last ten fiscal years are:

Actual
Start-of- End-of-
Fiscal Year Ended Year End-of-Year FullFunding Year %
June 30 Balance Deposits Withdrawals Balance Amount Funded ¢
1984 $ 40,012 $58,485 $ — $ 98497 $ 98,497 100%
1985 98,497 —_ (9,369) 89,128 89,128 b 100%
1986 89,128 —_ (37,353) 51,775 95,735 b 54%
1987 51,775 23,606 - 75,381 100,372 b 75%
1988 75,381 25,093 (14,382) 86,092 80,783 ¢ 107%
1989 86,092 7,217 (5,310) 87,999 87,999 ¢ 100%
1990 87,999 - — 87,999 94,114 ¢ 94%
1991 87,899 6,115 (60,687) 33,427 98,843 © 34%
1982 33,427 4,728 (38,156) — 99,163 ¢© 0%
1993 — 66,832 — 66,832 100,248 ¢ 67%

@ Equals 5% of the Budgetary General Fund revenues for the latest completed fiscal year.
b Equals 4% of the Budgetary General Fund revenues for the latest completed fiscal year.
¢ Equals 3% of the Budgetary General Fund revenues for the latest completed fiscal year.
4 Equals (End-of-Year Balance/Full Funding Amount) x 100.
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State of South Carolina

Funds Earmarked for Public Education

BUDGETARY GENERAL FUND
For the Fiscal Year Ended June 30, 1993
(Expressed in Thousands)

Gross budgetary-basis revenues:

Retail sales tax (4%) and excise tax--casual sales.................
Alcoholic liquors tax--60% portion.........
Beer and wine tax--penalties and fines
Soft drinks tax.......ccccoeeveveeeeiinniinnnnn.

Gross budgetary-basis revenues.......

$ 1,250,619

................................. 17,743
................................... 346
................................. 23,470
................................. 3,741

1,295,919

Total budgetary-basis revenues earmarked for public

education (95.5% of gross budgetary-basis revenues)......

Budgetary-basis expenditures:

Department of Education.....................
State Board of Technical and Comprehensive Education.......
................................. 17,389
................................. 2,630
.................................. 10,101
................................. 3,255

Educational Television Commission

Wil Lou Gray Opportunity School..........
School for the Deaf and Blind...............
John De La Howe School......................
Total budgetary-basis expenditures for public education...

1,237,603

1,173,762
117,187

1,324,324

Excess of budgetary-basis expenditures over revenues

earmarked for public education.........

$ 86,721

Part I, Section 1, of the 1992-93 Apgro riation
Act and Sections 12-21-1130, 12-33-30, 48-47-175,
and 61-13-520 of the South Carolina Code of Laws
require that the State's portion of those Budgetary
General Fund revenues shown above be expended
only to support the specific dpubhc education agencies
listed above (including debt service on Capital
Improvement Bonds applicable to those agencies).

ese legal requirements are considered to be
satisfied if the amount of Budgetary General Funds
expended for these particular agencies exceeds the
State's portion of the specified revenues.

Title 6, Chapter 27 of the South Carolina Code
of Laws is known as the State Aid to Subdivisions

Act. That Act requires the State to a fr%pnate not
less than four and one-half percent F .5%) of the

latest completed fiscal ¥ear‘s total Budgetary General
Fund revenues to local governments. = Accordingly,
the State's portion of the above revenues is ninety-
five and one-half percent (95.5%) of the gross
revenues.

Legal-basis debt service expenditures on Capital
Imgrpvement_ Bonds applicable to the designated
public education agencies could not be determined. If
available, this amount would increase both
expenditures and the excess of expenditures over
revenues earmarked for public education. Records of
the State Treasurer's Office show that Capital
Improvement Bond proceeds of $1.921 million were
allcfg%tzedggo the designated public education agencies
n -93.
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The store fronts of Charleston's historic King Street have survived hurricanes, tornadoes, earthquakes and modern
urban redevelopment. It was a busy thoroughfare in 1901, and it still is.
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State of South Carolina

Required Supplementary Information

Required supplementary information consists of Accounting Standards Board, is necessary to
statements, schedules, statistical data or other

S | ] ¢ supplement, although not required to be a part of, the
information which, according to the Governmental general nurnose financial statemente

Photograph is not available
in web version of CAFR

For seventy-four years, the lighthouse on Hunting Island in Beaufort County was the beacon which protected ships

entering Saint Helena Sound. Today it is a major coastal landmark and part of the South Carolina's extensive State
park system.
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State of South Carolina

National Guard Pension System Historical Trend Information
Last Seven Fiscal Years

(Expressed in Thousands)

Analysis of Funding Progress

Unfunded
Net Assets Pension PBO as a
Fiscal Year Available Benefit Annual Percentage
Ended for Obligation Percentage Unfunded Covered of Covered
June 30 Benefits (PBO) Funded PBO Payroll Payroll
1987 $ 0 $ b 0% $ b $ 38,293 b
1988 0 b 0% b 40,748 b
1989 0 b 0% b 41,611 b
1990 0 b 0% b 48,818 b
1991a 0 18,778 0% 18,778 48,827 38.5%
1992 0 19,934 0% 19,934 50,404 39.6%
1993 0 23,300 0% 23,300 48,385 48.2%

8The first actuarial valuation of the National Guard Pension System was prepared as of July 1, 1890.

bNo actuarial valuation was prepared for these years, but all of the PBO was unfunded.

Analysis of the dollar amounts of net assets
available’ for benefits, pension benefit obligation
(PBO), and unfunded pension benefit obligation in
isolation can be misleading. Expressing ™ the net
assets available for benefits” as a percentage of the

ension_benefit obliggtion provides one indication of

¢ National Guard Pension System's funding status
on a going-concern basis. Analysis of this percentage
over time indicates whether the system is becoming
financially stronger or weaker. Generally, the greater

this percentage, the stronger the system. Trends in
unfunded pension benefit obligation and annual
covered payroll are both affected lf)iy inflation.
Expressing the unfunded pension benefit obligation
as a percentage of annual covered payroll
approximately a tJusts for the effects of inflation” and
aids analysiS of the System's progress made in
accumulating sufficient assets to pay benefits when
due. Generally, the smaller this percentage, the
stronger the system.

Revenues by Source and Expenses by Type

Revenues (Employer Contributions)

Fiscal Year

Ended

June 30 Amount
1987 $ 519
1988 581
1989 679
1990 786
19N 905
1992 1,043
1993 1,170

Percentage d
of Covered Expenses
Payroll {Benefits)
1.4% $ 519
1.4% 581
1.6% 679
1.6% 786
1.9% 905
21% 1,043
2.4% 1,170

CNo employee contributions are required for this defined benefit retirement system. There is no investment income because there are no

assets available.

dThere are no refunds because there are no employee contributions. In accordance with State law, the State Adjutant General's Office
administers the system. Costs of administering the system are inseparable from other administrative expenses of the Adjutant General's
Office. The cost of administering the system, however, is very small.

The above information is presented only for years available. Additional years will be added as available.
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Turn-of-the-century South Carolina was already warming up to golf, a game that would become a major industry

almost a century later. This early game, with its fashionable observers and knickered golfer, featured sand
"greens” at the Kirkwood Hotel in Camden.
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Statistical

Section

Photograph is not available
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There were no multi-story parking garages in
Spartanburg's Morgan Square in 1884 when
farmers arrived from the nearby countryside by
horse and wagon for a day of marketing and
provisioning for the days ahead.




State of South Carolina

Expenditures by Function
ALL GOVERNMENTAL FUND TYPES

Last Six Fiscal Years

(Expressed in Thousands)

For the Fiscal Year Ended June 30

Function 1988 1989 1990 1991 1992 1993
c

General governmental.............. . 8§ 232243 $§ 261929 $ 314764 $ 251,692 $ 234,092 $ 247452
Education ...............ooooiiinnnn 223,623 240,491 270,237 262,697 241,230 254,464
Individual and family services... 1,316,828 1,417,641 1,811,417 2,097,614 2,489,321 2,682,162
Administration of justice............ 217,125 256,358 282,580 300,250 304,488 312,961
Resources and economic

development...................o... 101,041 113,672 128,101 132,970 128,059 131,021
Transportation................ccceeee.. 190,345 249,285 265,443 274,895 274,957 290,740
Miscellaneous................ccc........ 50 70 30 — — —
Capital outlay........................... 466,626 412,357 369,219 402,258 429,896 456,707
Debt service:

Principal retirement................. 77,521 84,680 62,482 66,715 94,538 104,316

Interest and fiscal charges...... 44,684 46,077 47,902 50,878 53,943 53,316
Intergovernmental..................... 1,641,939 1,746,987 1,969,425 2,007,557 2,033,486 2,096,679

Total expenditures................ $ 4,512,025 $4,829547 $5521600 $5847,526 $6,284,010 $ 6,629,818

All Governmental Fund Types include General, Special Revenue, and Capital Projects Funds.

b

The fiscal year ended June 30, 1988, was the first year for which the State prepared complete financial statements in
accordance with generally accepted accounting principles. Accordingly, this schedule does not present data for

earlier years.
c

Until July 1, 1990, General Governmental expenditures included premiums for retiree health and dental insurance
for all functional areas. Since July 1, 1990, the total premium cost has been allocated among the various functional
areas. This resulted in a decrease in General Governmental expenditures for the fiscal year ended June 30, 1991.
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State of South Carolina

Revenues by Source

ALL GOVERNMENTAL FUND TYPES

Last Six Fiscal Years
(Expressed in Thousands)

For the Fiscal Year Ended June 30

Sources 1988 1989 1990 1991 1992 1993

Taxes:

Individual income.................... $1,130,898 $1,225648 $1,361,839 $1,377,825 $1,386,724 $1,481,592

Retail sales and use................ 1,277,447 1,359,200 1,464,989 1,463,941 1,515,223 1,628,766

Other...................ccc. 904,243 958,970 918,455 914,736 911,110 983,586
Licenses, fees, and permits....... 134,083 150,859 163,202 198,253 218,726 300,699
Interest and other investment

iNCOME....ceiiieiiee e 72,040 80,327 83,777 78,092 55,708 44,756
Federal...........oooovvmveeeeeeivennnn, 1,316,607 1,391,309 1,821,052 2,001,490 2,347,896 2,443,881
Departmental services.............. 104,867 107,724 113,703 120,098 138,610 155,546
Contributions .........ccccceeeeeiin. 26,324 30,717 32,056 54,424 81,421 101,486
Fines and penalties................... 22,777 24,235 31,034 31,643 43,610 44,182
Other........cooovi 26,932 45,247 37,851 33,856 43,853 52,894

Total revenues................eeee.. $5,016,218 $5,374,236 $6,027,958 $6,274,358 $6,742,881 $7,237,388

— e ey . e . e s
= ————— B

a

All Governmental Fund Types include General, Special Revenue, and Capital Projects Funds.

b

The fiscal year ended June 30, 1988, was the first year for which the State prepared complete financial statements in
accordance with generally accepted accounting principles. Accordingly, this schedule does not present data for earlier
years.
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State of South Carolina

Income and Sales Tax Rates

Last Ten Fiscal Years

Fiscal
Year
Ended
June 30

1984
1985
1986
1987
1988
1989
1990
1991
1992

1993

Individual
Income
Tax

2-7%
2-7%
2-7%
3-7%
3-7%
3-7%
3-7%
2.75- 7%
2.50 - 7%

2.50-7%

Corporate
Income
Tax

6%
6%
6%
6%
5.5%
5%
5%
5%
5%

5%

Excludes the 2% accommodations tax and the local option sales tax.

Source: The State Tax Commission

Retail
Salesa

Tax

4%
5%
5%
5%
5%
5%
5%
5%
5%

5%

Photograph is not available

in web version of CAFR

Steam-driven equipment was the order of the day for maintaining the unpaved streets of
Anderson early in the 1900s. It was a job which fell to the Superintendent of City Streets and

his crew of laborers.
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State of South Carolina
Net General Obligation Bonds and Notes Per Capita

Last Ten Fiscal Years

Debt Payable Net General

Gross From Higher Net General Bondecd

Fiscal . Bondeg Education Bondecd Debt

Year Ended Population Debt Funds Debt Per
June 30 (Thousands) (Thousands) (Thousands) (Thousands) Capita
1984 3,262 $ 611,170 $ 36,470 $ 574,700 $ 176.18
1985 3,293 626,645 31,620 595,025 180.69
1986 3,332 658,515 28,270 630,245 189.15
1987 3,369 693,270 28,030 665,240 197.46
1988 3,400 681,425 28,185 653,240 192.13
1989 3,444 709,165 25,925 683,240 198.39
1990 3,498 807,911 28,071 779,840 222.94
1991 3,544 828,650 28,560 800,090 225.76
1992 3,590 876,305 44,570 831,735 231.68
1993 3,636 884,025 43,230 840,795 231.24

State Data Center, Research and Statistical Services Division, State Budget and Control Board.
b
Includes general obligation bonds payable and general obligation bond anticipation notes of both the General
Long-Term Obligations Account Group and the Higher Education Funds and notes payable in the General
Long-Term Obligations Account Group.
Net general bonded debt is the gross general bonded debt less the general obligation debt payable not
expected to be repaid through general governmental resources (i.e. the debt payabie from Higher Education
Funds).

Note: Assessed value data is not presented because the State of South Carolina does not receive property tax
revenue.
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State of South Carolina

Computation of Legal Debt Margin

June 30, 1993
(Expressed in Thousands)

Section 57-11-240 of the South Carolina Code of
Laws limits State highway bonds outstanding to
$150 million. Likewise, Section 59-107-90 limits
State institution bonds legally outstanding to
$60 million.

(excluding highway bonds, State institution bonds
tax anticipation notes, and bond anticipation notes)
may not exceed five percent of the general revenues
of "the State for the fiscal year next preceding
(excludmfg revenues which are authorized to be
or
]

) ledged for State highway bonds and State institution

_ Furthermore, Section 11-11-430 states: "The onds).'
issuance of general obligation bonds of the State
must be limifed so that the maximum annual debt
service on all general obligation bonds of the State
State highway bond lImitation..................oooiiiii e $ 150,000
Less: State highway bonds outstanding at June 30, 1993..... ... —
Legal debt margin at June 30, 1993--highway bonds...........c.cccvvrriinvcmnccrncinnsnrercceeccennenecenes $ 150,000
State institution Bond MItATION......... ..ot s s e $ 60,000
Less: State institution bonds and notes outstanding at June 30, 1993.............ccoceiiiiiiiiie e, 43,230
Legal debt margin at June 30, 1993—institution bonds...........ccceecrrrviricrrinnnniircnicceinnnnnnn. $ 16,770
1991-1992 Budgetary General FUNA reVENUES..............cccoiiiiiiiiiiie e, $ 3,341,587
Less: 1991-1992 transfers for highway and institution bond debt service recorded as

Budgetary General FUNA reVENUES. ... e 5514

1991-1992 net Budgetary General Fund revenues............

5% of 1991-1992 net Budgetary General Fund revenues

$ 3336073

Less: 1992-1993 net Budgetary General Fund debt service for general obligation bonds

excluding highway and institution bonds.............................

Legal debt service margin at June 30, 1993--general obligation bonds excluding

highway and institution bonds...........ccceceiiiinicmmnnnininiiienn.
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State of South Carolina

Ratio of Annual Debt Service Expenditures
for General Obligation Debt to Total
General Governmental Expenditures

Last Six Fiscal Years
(Expressed in Thousands)

Fiscal Ratio of

Year Total General Debt Service to
Ended Debt Governmental General Governmental

June 30 Principal Interest Service Expenditures Expenditures

1988 $ 77,521 $ 44684 $ 122,205 $ 4,512,025 2.71%

1989 84,680 46,077 130,757 4,829,547 2.71%

1990 62,482 47,902 110,384 5,521,600 2.00%

1991 66,715 50,878 117,593 5,847,526 2.01%

1992 94,538 53,943 148,481 6,284,010 2.36%

1993 104,316 53,316 157,632 6,629,818 2.38%

a

General Governmental Expenditures includes the General, Special Revenue, and Capital Projects Funds.

b

The State did not prepare financial statements in conformity with generally accepted accounting principles
until the fiscal year ended June 30, 1988. Comparable data for earlier years is not available.

Photograph is not available
in web version of CAFR

With a present faculty of 226 and a student enrollment of nearly 5,000, South Carolina State
University has experienced significant growth since it was established March 3, 1896. These seven
women and two men were the school's first faculty members.
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State of South Carolina

Revenue Bond Coverage

Last Ten Fiscal Years
(Expressed in Thousands)

b

SOUTH CAROLINA PUBLIC SERVICE AUTHORITY

Fiscal
Year Direct Net Revenue
Ended Gross Operating Available for
c
June 30 Revenues Eernses Debt Service
1984 $ 358,699 $ 238,139 $ 120,560
1985 430,622 261,153 169,469
1986 455,000 263,131 191,869
1987 480,059 276,036 204,023
1988 491,980 290,324 201,656
1989 546,039 330,007 216,032
1990 554,794 345,458 209,336
1991 553,980 345,169 208,811
1992 562,578 347,684 214,894
1993 546,878 335,661 211,217

SOUTH CAROLINA STATE PORTS AUTHORITY

Fiscal
Year Direct Net Revenue
Ended Gross Operating Available for
c
June 30 Revenues Expenses Debt Service
1984 $ 29,252 $ 20,568 $ 8,684
1985 33,147 24129 9,018
1986 30,960 25,388 5,572
1987 35,906 24,133 11,773
1988 43,408 25915 17,493
1989 43,959 27,179 16,780
1990 45,098 27,190 17,908
1991 46,554 29,741 16,813
1892 46,414 28,756 17,658
1993 45,335 30,102 15,233

a
Computations are based on data provided by component units. There may be classification differences between this data and data found
belsewhere in this report.

Gross revenues for years before 1990 have been restated to exclude interest income.
c

Excludes depreciation and interest expense.
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State of South Carolina

R
Debt Service Requirements
Coverage
Principal Interest Total Ratio
$ 7,795 $ 160,259 $ 168,054 0.72
9,060 159,634 168,694 1.00
10,500 150,224 160,724 1.19
27,630 144,190 171,820 1.19
33,995 138,675 172,670 1.17
31,390 134,908 166,298 1.30
33,045 133,606 166,651 1.26
35,571 131,197 166,768 1.25
41,004 133,619 174,623 1.23
69,208 129,894 199,102 1.06
Debt Service Requirements
Coverage
Principal Interest Total Ratio
$ 642 $ 1,123 $ 1,765 4.92
831 1,096 1,927 468
777 1,050 1,827 3.05
915 1,005 1,920 6.13
974 945 1,919 9.12
956 1,395 2,351 7.14
514 2,207 2,721 6.58
1,015 1,605 2,620 6.42
1,090 1,854 2,944 6.00
300 4,856 5,156 295
Continued on Next Page
S R
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State of South Carolina

Revenue Bond Coverage (Continued)

Last Ten Fiscal Years
(Expressed in Thousands)

de

SOUTH CAROLINA HOUSING FINANCE AND DEVELOPMENT AUTHORITY

Fiscal
Year Direct Net Revenue
Ended Gross Principal Operating Available for
c
June 30 Revenues Proceeds Expenses Debt Service
1984 $ 51,701 $ 5,728 $ 2,961 $ 54,468
1985 68,728 9,474 4124 74,078
1986 91,597 28,588 5,215 114,970
1987 83,269 70,526 4,323 149,472
1988 75,642 42,642 4,472 113,812
1989 69,673 41,888 4,758 106,803
1990 71,017 45,028 5,853 110,192
1991 73,984 44 896 5,265 113,615
1992 68,431 103,495 5314 166,612
1993 64,465 94,666 5,797 153,334

SOUTH CAROLINA EDUCATION ASSISTANCE AUTHORITY

Fiscal
Year Direct Net Revenue
Ended Gross Principal Operating Available for
c
June 30 Revenues Proceeds Expenses Debt Service
1984 $ 12,424 $ 2,605 $ 2,106 $ 12,923
1985 13,741 3,563 1,348 15,956
1986 13,179 5,209 2,053 16,335
1987 13,916 7,086 2,328 18,674
1988 14,387 8,954 3,436 19,905
1989 19,541 10,677 7.477 22,741
1990 24312 15,249 4,663 34,898
1991 22,969 18,087 8,320 32,736
1992 32,411 23,163 9,025 46,549
1993 35,697 28,402 11,299 52,800

a
Computations are based on data provided by component units. There may be classification differences between this data and data found
elsewhere in this report.
c
Excludes depreciation and interest expense.
d
Direct operating expenses for years before 1989 have been restated to exclude housing assistance payments.
e
These entities use bond proceeds to make loans to non-governmental parties. Accordingly, principal proceeds received are included as a
revenue in the calculation of Net Revenue Available for Debt Service.
]
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State of South Carolina

Debt Service Requirements

Coverage
Principal Interest Total Ratio
$ 7,660 $ 35,351 $ 43,011 1.27
13,774 46,647 60,421 1.23
24726 63,818 88,544 1.30
19,730 60,505 80,235 1.86
10,075 53,435 63,510 1.79
10,125 55,412 65,537 1.63
10,010 56,661 66,671 1.65
10,025 59,359 69,384 1.64
11,325 59,468 70,793 2.35
43,103 49,503 92,606 1.66
Debt Service Requirements
Coverage
Principal Interest Total Ratio

$ 1,265 $ 7,516 $ 8,781 1.47
1,785 7,450 9,235 1.73
2,530 7,974 10,504 1.56
20,650 6,965 27,615 0.68
9,815 5,655 15,470 1.29
7,330 7,477 14,807 1.54
11,440 11,864 23,304 1.50
17,665 12,419 30,084 1.09
21,320 14,284 35,604 1.31
22,480 17,507 39,987 1.32
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State of South Carolina

Demographic Statistics

Last Ten Years

Sources:

Mediarl
. Per Capita Age School Unemployment
a c
Population Income (Years) Enroliment Rate
at Year Ended at at at
Year June 30 December 31 June 30 June 30 December 31
1983 3,225,000 $ 9,323 29.6 673,871 10.1%
1984 3,262,000 10,157 301 669,809 7.1%
1985 3,293,000 10,831 29.8 668,985 6.9%
1986 3,332,000 11,585 30.1 670,980 6.2%
1987 3,369,000 12,283 30.6 672,943 56%
1988 3,400,000 13,210 31.0 676,847 4.5%
1989 3,444,000 13,838 314 678,050 4.3%
1990 3,497,800 15,043 31.7 677,356 55%
1991 3,543,740 15,391 32.2 681,717 6.2%
1992 3,589,680 15,989 326 685,744 5.7%
1993 3,635,620 d 329 688,513 d

State Data Center, Research and Statistical Services Division, State Budget and Control Board

b

South Carolina Department of Education

[

South Carolina Employment Security Commission

d

Not yet available.
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State of South Carolina

Property Value, Construction, and Bank Deposits

Last Ten Years

(Dollars in Millions)
Nonresidential Residential a
Construction Construction Property Value
Number of Number of Bank Nonresidential Residential
Units at Value at Units at Value at Deposits at at at
Year December 31 December 31 December 31 December 31 December 31 _ June 30 June 30
1983 7,588 § 419 35322 $ 1,184 § 16,992 c c
1984 8,512 617 45,003 1,573 19,061 $ 23,339 § 24,748
1985 6,744 659 44,190 1,592 20,886 24,879 25,754
1986 6,761 743 40,390 1,581 22,907 25,915 27,149
1987 7,283 835 26,991 : 1,489 23,612 28,364 29,114
1988 6,926 763 25,563 b 1,438 26,022 34,127 31,241
1989 6,627 707 20,530 b 1,252 27,849 34,936 33,869
1990 6,877 788 22,454 b 1,475 29,091 37,079 38,852
1991 6,811 670 19,309 b 1,372 29,528 39,089 41,220
1992 6,329 494 20,853 i 1,585 29,111 e e
1993 d d d d d e e

a

Property taxes do not represent a source of revenue for the State.

b

Beginning with 1987, the number of mobile home permits is not reported.

The State began compiling this data on a statewide basis in 1984 in connection with the passage of the State
Education Finance Act. For earlier years, this data was maintained only by the forty-six county governments.
d

Not yet available.

Due to legislation requiring that tax assessments be based on the prior year's property value, neither the 1992
nor 1993 information is yet available.

Sources: 1993 South Carolina Economic Report, State Budget and Control Board; State Tax Commission
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State of South Carolina

Largest Manufacturing Companies
December 31, 1992

Number of Plants Number of Employees
Name in South Carolina in South Carolina

Westinghouse Electric Corporation............. 6 24,808
Springs Industries, Incorporated.................. 21 12,975
Milliken & Company........ccccoeeriiiiiiiiinnnnn.. 30 7.655
Michelin Tire Corporation..............ccccccceeees 4 6,300
Charleston Naval Shipyard

(U.S. Department of the Navy).................. 1 5,650
JPS Textile Group........ccovveevieeierreneeeeenns 7 4,157
HoeChSt AG..........coooiiiee e, 5 4,125
Greenwood Mills, Incorporated.................... 9 3,686
Du Pont De Nemours, E | & Company........ 4 3,268
Ingersoll-Rand Company.............cecuvvveene... 5 2,819
AB Electrolux Sweden............cc.cccovvvvnernenn. 2 2,800
Spartan Mills............ccccoverrinniiiniiceeceennn 8 2,695
Wellman, Iincorporated...............cccceeeennnnne. 3 2,595
W. R. Grace & Company............ccccccverneennn 4 2,539
Robert Bosch GmbH............ccoovvirvviiiiiinnnnnn. 3 2,530
Allied-Signal, Incorporated.......................... 5 2,504
Kemet Electronics Corporation.................... 2 2,448
Graniteville Company...........ccccccceivinnnnnl. 7 2,446
Sonoco Products Company......ccccceeveereeennn.. 3 2,390
Ryobi North America, Incorporated............. 2 2,300
Sara Lee Corporation...........cccocoeeeiiiiiiennnnn. 5 2,290
Owens-Corning Fiberglas Corporation........ 3 2,278
Cooper Industries, Incorporated.................. 7 2,246
Farley Industries.............ccccovrimrrrinniccnnennn. 7 2,082
Delta Woodside Industries, Incorporated..... 7 2,020

Based on number of employees. This list includes all companies with 2,000 or more employees.

Source: 1993 South Carolina Industrial Directory, provided to the Comptroller General's Office by the South
Carolina Development Board.
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State of South Carolina

Miscellaneous Statistics
December 31, 1992 (Except as Noted)

Date of ratification--U. S. Constitution..................cccci i 1788a
FOrm of QOVEIMMENT..........ooiiiieiiiiieieeeeee e e e e e r s s e s e s s e e see s e e e e e aseesesanans Legislative-Executive-Judicial
Miles of State highways............oooviiiiiii et 64,129b
Land area (SQUAre MIlES).........ooouiiiiimiiieeeeee e errrri e eee e e eae e e et ransaeeeeessnaneeemnsansns 30,111 j

State police protection:

d
Police and sheriff distriCls.............cooiiiiri e, 265
d
Total number of SWorn offiCers............ccciviiiiiiiiiirrrrrre e e 8,038
Higher education (universities, colleges, and
technical education centers):
e
NUMDEr Of CAMPUSES..... .. e e e e s s aeeseeseeeesan s 58
(]
NUumber of StUAENES...........eeiieiiie e err e 169,193
Recreation:
f
Number of State parks and historical Sites...........ccccccvvimimiiiiiiieeciininiiniennen.. 56
f
Area Of State PArKS.........coocvriiiiiee et re s e 79,273 acres
g
ATEA OF FOTESES.......coi ittt re s e e e e e reear s b b aesesaeereraanes 77,480 acres
h
State employees--all funds (at June 30, 1993) ..., 67,620
Sources:

1992 Legislative Manual
b
Department of Highways and Public Transportation

cState Data Center

dState Law Enforcement Division

eCommission on Higher Education
fDepartment of Parks, Recreation, and Tourism

g
Forestry Commission

h
Budget and Control Board, Budget Division
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Not since George Washington visited the capital in its early years had a President come to Columbia
until William Howard Taft arrived on November 6, 1909. The day included a luncheon at the State
House, a meeting with school children and students at the University of South Carolina, and a
speech he delivered after this arrival at the old Fairgrounds.
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The South Caroliniana Library was the first free-standing college library in the nation. The library collects and
preserves the books, papers, manuscripts, photographs and documents of individuals and institutions that have
contributed to the history and culture of South Carolina.
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5000 copies of this document were published at an estimated printing cost of $2.42 cach, and a total printing cost of
$12,075. The FY 1993-94 Appropriation Act requircs this information on printing cost be added to the document.
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